
OWEN ELECTRIC COOPERATIVE 
REGULAR BOARD MEETING 

November 21,' 2024 

PRESENT The regular meeting of the Board of Directors of Owen Electric Cooperative, 
Inc., was held at the Headquarters Building in Owenton, Kentucky, on 
November 21, 2024. All Dfrectors were present. Also present were: Mike 
Cobb, Mike Stafford, Brian Jones, Jim Petreshock, Erin Rehkamp, Andrew 
Long, Christel Buffin, Christina Perkins and Attorney Jake A. Thompson. 

CALL TO ORDER, 
PLEDGE OF ALLEGIANCE 
AND INVOCATION 

The meeting was called· .to order, and the Pledge of Allegiance and 
invocation were given by Charlie Richardson and Rick Messingschlager, 
respectively. 

ADOPTION OF 
AGENDA Upon a motion by Charlie Richardson, second by John Grant, the Board 

voted unanimously to adopt the November 21. 2024, Board Meeting 
Agenda as presented. 

MINUTES 
APPROVED Upon a motion by Hope Kinman, second by Eddie McCord, the October 31, 

2024. Regular Board Meeting Minutes were approved as submitted . 
. . 

SAFETY 
MOMENT Brian Jones gave the safety moment on being aware of black ice and the 

dangers thereof. 

EMPLOYEE 
RECOGNITION 

MEMBER 
CONCERNS 

Mike Stafford recognized Christina Perkins for receiving Certified Key 
Accounts Executive (CKAE) Certification from NRECA. 

None. 

NEW MEMBERS 
ACCEPTED The Directors then reviewed arid a9cepted the listing of 421 New Members. 



REVIEW OF LISTING OF 

TERMINATED ACCOUNTS 

The Directors then reviewed, and accepted as information a listing of the 
terminated accounts for the month. 

REVIEW OF PRESIDENT'S, CONSULTANT'S AND DIRECTORS' 

EXPENSES 

The Directors then reviewed and accepted as information a listing of 
October expenses incurred by th� President, Consultant and Directors. 

UNCOLLECTIBLE WRITE-OFFS AND 

CAPITAL CREDIT PAYMENT 

The Board reviewed 51 member write-offs of $6,967.77. 

The Board reviewed paymel)t of $1,7,157.63 in Capital Credits. 

Upon a motion by Rick Messingschlager, second by Bob True, the Board 
voted unanimously to approve the Uncollectible Write-Offs, Capital Credit 
Payments and Consent Agenda Items. 

PRESIDENT/ 

CEO REPORT 

Mike Cobb presented th� CEO Report for the month of November, 2024, in 
accordance with the summary attached hereto and made a part of these 
minutes. 

Mike reviewed with the Board the following: 

The Performance Scorecard thru 3rd• quarter including Performance Payouts
earned through 3rd quarter. 

The Weather's Impact on Owen Electric's margins and the decrease in 
heating degree days compared to normal. 

' 

The Nucor Gallatin Plant Tol,Jr of October 31, 2024. 

Mike Cobb also discussed Lee Zelden's appointment to lead the EPA, and 
the potential effect on existing_ proposed EPA rules. 

Mike Cobb reported the Coop1$ depreciation reserve is 53% as a 
percentage of plant in service, compared to mid and upper 30% for peer­
group cooperatives. A depreciation study will be conducted in 2025 to 
determine the appropriat_eness of the Cooperatives depreciation. 

CORPORATE 

SERVICES AND 

ACCOUNTING 
Erin Rehkamp presented the Corporate Services and Accounting report in ' 



accordance with the summary attached hereto and made part of these 
minutes. Erin reported $5,539,457.44 net margins through October 2024 
and net margins for the ·month of $844,442.72. Erin reported the Coop had 
gone 185 days as of November 21st without a lost time injury. Erin reported 
the cost of power in October was $.79 cents of every dollar of revenue. Erin 
reported the Coop currently has 123 full-time employees. 

HUMAN 
RESOURCES 

MEMBER 

KEC completed the RESAP safety audit on November 12th-13th
, with only 

minor issues being identified which are being remedied. Second half of 
policies updates will be pr�vided to Board this month. 

SERVICES Mike Stafford presented t�e Member Services report for the month in 
accordance with the summary attached hereto and made part of these 
minutes. Mike reported accounts b'illed for the month of October 2024, of 
67,123 compared to 66,495 for the same period last year. Mike reported 
energy audits of 269 yeaf:-to-date compared to 277 for the same period last 
year. ·,'

OPERATIONS 

Brian Jones presented the Operations report for the month in accordance 
with the summary attached hereto and made part of these minutes. 
82.79% of ROW trimming goal completed. 

TECHNOLOGY 
Jim Petreshock present�d the .'Technology report for the month in 
accordance with the summary attached hereto and made part of these 
minutes. 

ENGINEERING 
Andrew Long presented the Engil")eering report for the month in accordance 
with the summary attached hereto and made part of these minutes. 
Andrew reviewed with the Board options for dealing with the DG Unit 
moving forward. After much' discllssion, the Board passed the decision for 
a month to further consider the matter. 

BID, BUDGET & PLANNING 
COMMITTEE 

Bob True presented a summary of the November 18, 2024, Bid, Budget & 
Planning Committee meetil)g in c;1ccordance with the minutes attached 
hereto and made a part·of th�se minutes. 

2025 MEETING DATES 
On motion by Charlie Richardson, second by John Grant the Board voted 
unanimously to approve the 2025 Meeting Dates as presented. 



2025 BUDGET 

Bob True, Chairman of the Budget Committee and management discussed 
at length the 2025 Budget. 

On motion by Bob True, second by Hope Kinman, the Board voted 
unanimously to approve th�'2025 Budget as presented by Management. 

EXTENSION OF 

WHOLESALE POWER CONTRACT 

Alan Ahrman discussed Amendment #5 to the Wholesale Power Contract 
with EKPC extending same from 2051 to 2068. 

On motion by Rick Messingschlager, second by John Grant, the Board 
voted unanimously to approve the Fifth Amendment to the Wholesale 
Power Contract with East. Kentucky Power Cooperative, and authorized 
Alan Ahrman, Chairman, to sign the Contract. 

EKPC REPORT 

KEC REP. 

STRATEGIC 

Alan Ahrman gave the November 2024, EKPC Board meeting report in 
accordance with the summary ahd minutes of said meeting prepared by 
EKPC staff. The actual summary and minutes cannot be attached to these 
minutes because of the terms of Confidentiality and Non-Disclosure 
Agreement EKPC has -required the poop's director representative and CEO 
to sign before being allowed to attend said meetings. 

PLANNING No report was given as the November 2024 meeting was canceled. 
' 

. 

ATTY. REP. Jake A. Thompson reported there was no new litigation for the month. 

TRAINING/MEETINGS 

OEC Regular Board Meeti.ng - D�cember 19, 2024

CFC Meeting - January 21-22, 2025 

OEC Regular Board Meeting - January 23, 2025 

Directors Conference - January 25-28, 2025 

OEC Regular Board Meeting - Fe�ruary 27, 2025 

NRECA Power Xchange - March � -12, 2025 

OEC Regular Board Meeting - March 27, 2025 

OEC Regular Board Meeting - Apri! 24, 2025 



' ' 

NRECA Legislative Conference - April 27-30, 2025 

OEC Regular Board Meeting -May 29, 2025 

Membership Appreciation Days -. June 5-6, 2025 

Annual Business Meeting -June 6, 2025 

OEC Regular Board Meeting -Ju'ne 26, 2025 

OEC Regular Board Meeting -July 31, 2025 

OEC Regular Board Meeting -August 21, 2025 

OEC Regular Board Meeting -September 25, 2025 

NRECA Regional Meeting -October 21-23, 2025 

OEC Regular Board Meeting -October 30, 2025 

CONFERENCE 

REPORTS None. 

OLD BUSINESS 

None. 

NEW BUSINESS 

None. 

EXECUTIVE 

SESSION None. 

ADJOURN Upon a motion by Hope Kinman, second by Charlie Richardson, the Board 
voted unanimously to adjourn the meeti,ng.





Agenda
• Directors Present/Absent
• Call to Order/Pledge of

Allegiance/Invocation

2



Agenda & Minutes
• Adoption of Agenda (Tab 3)

• Approval of Minutes of
Previous Meeting     (Tab 4)
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4

Safety Moment
Brian Jones



Review/Discuss 
Member 

Compliments 
and/or Concerns
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Review Agenda 
• Review New Members: 421

(Listing on Board Table & in Board Paq)

• Review Listing of Terminated Accounts:
251 Members at $25,115.26
(Listing on Board Table & in Board Paq)
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Review Agenda 

Review of President’s, 
Directors’ and 

Consultant Expenses
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Consent Agenda Items
• Approve Uncollectible Member Write-offs:
51 Members at $6,967.77

(Listing on Board Table and in Board Paq)
• Approve Payment of Capital Credits:  $17,157.63

(Tab 11)
• Approval of  Consent Agenda Items

– Motion ________________________
– Second________________________
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President/CEO Report
November 21, 2024

Board Meeting

9



Performance Scorecard Results 
Thru. 3rd Quarter



Performance Scorecard 
Potential Payouts



Weather’s Impact on 
Owen Electric



Nucor Gallatin 
Plant Tour



IRMHIC: 
of u, a Lua,gr :ss 

Touchstone Energy ®

Cooperatives 



Corporate Services
November 2024



Safety



 KEC completed the RESAP audit on November 12-13. We received great
feedback on our safety culture, good housekeeping practices, and welcoming
employees. Some minor issues were pointed out and we are taking steps to
remedy them.

Safety Updates



Safety Manager Crew Visits 4

Management & Executive Crew Visits 6

Safety Suggestions 59%

Near Miss Reports 0

Hazards Reported 0

Risk Assessments 0

Corrective Actions 0

185
DAYS WITHOUT A LOST TIME INJURY



Human Resources



 Total Employee Count:123

o Executive: 2

o Member Services: 25

o Operations: 63

o Engineering: 19

o Corporate Services: 9

o IT: 5

 All employees, directors, and retirees will be presented with a $15 Kroger gift
card to help with holiday expenses.

 The final round of policies for review will be presented today, to be discussed
and approved in a future board meeting.

Human Resource Updates



Accounting
Financials to be provided at Board Meeting



Accounting Updates

 2025 Financial Budget was presented to the Bid, Budget Committee on
November 18th



OWE ELECTRIC COOP., INC. 
PRG. OPERBSHT (OBSA) 

LINE 
0 

1.0 

2.0 
3.0 
4. 0
5.0
6.0
7.0
8.0
9.0

10.0 
11.0 

OPERATING REVE UE & PATRONAGE CAPITAL .... 

POWER PRODUCTIO EXPENSE ................ . 
COST OF PURCHASE POWER ................. . 
TRANSMISSION EXPENSE .................... . 
REGIONAL MARKET OPERATIONS EXPENSE ...... . 

ISTRIBUTION EXPENSE-OPERATION .......... . 
ISTRIBUTION EXPENSE-MAINTENANCE ........ . 

CONSUMER ACCOU TS EXPE SE ............... . 
CUSTOMER SERVICE & I FORMATIONA EXPENSE. 
SALES EXPENSE ........................... . 
ADMINISTRATIVE & GENERAL EXPENSE ........ . 

FINA CIAL AND STATISTICAL REPORT 
FROM 01/24 THR 10/24 

PART A. S ATEMENT OF OPERA IONS 

LAST YEAR 
A 

194,577, 03.93 

343,506.16-
160,048,764.00-

.oo 

.00 
4,496,165.84-
5,706,053.19-
3,400,416.41-

616,857.5_­
.oo 

4,385,993.34-

YEAR TO ATE 
THIS YEAR 

B 
02,839, 00.44 

319,123.51-
166,5 4,614.00-

.00 

.00 
4,032,-46.12-
5,859,072.66-
3,396,876.26-

6-5,018.32-
.00 

4,436,873.90-

B DGET 
C 

221,389,151.07 

514,600.70-
181,904,283.32-

.oo 

.00 
4,375,847.20-
5,727,088.00-
3,734,604.80-

680,085.20-
.00 

4,968,866.55-

12.0 TOTAL OPERATIC S & MAI TENANCE EXPENSE ... 178,997,756.46- 185,193,824.77- 201,905,375.77-

13.0 EPRECIATION & AMORTIZATION EXPENSE ..... . 
14.0 TAX EXPENSE - PROPER Y & GROSS RECEIPTS .. 
15.0 TAX EXPENSE - OTHER ..................... . 
16.0 INTEREST ON LO G TERM DEBT .............. . 
17.0 INTEREST CHARGED TO CO STRUC ION - CREDIT 
18.0 INTEREST EXPENSE - OTHER ................ . 
19.0 OTHER DE UCTIO S ........................ . 

10,394,900.09-
.00 
.00 

,874,797.66-
.00 

116,70_.56-
47,584.66-

10,554,724.80-
.00 

6,500.00-
3,141,710.68-

.00 
103,951.96-

53,_ll.75-

11,19-,094.20-
.00 
.00 

3,164,497.80-
.00 

85,614.00-
5 ,500.00-

20.0 TOTAL COST OF ELECTRIC SERVICE ........... 19-,431,741.43- 199,053,923.96- 216,400,081.77-

21.0 PATRONAGE CAPITAL & OPERATING MARGINS ... . 
22.0 NON OPERATING MARGINS - INTEREST ........ . 
23.0 ALLOW. FOR F NDS "SED lfRING CONSTRUCTION 
24.0 INCOME (LOSS) FROM EQUITY INVESTMENTS ... . 
25.0 NON OPERATING MARGINS - OTHER ........... . 
26.0 GENERATION & TRANSMISSION CAPITAL CREDITS 
27.0 OTHER CAPITAL CREDITS & PATRONAGE DIVI .. 
28.0 EXTRAOR INARY ITEMS ..................... . 

29.0 PATRONAGE CAPITAL OR MARGINS ............ . 

-,145,46 __ 50 
649,-06.2_ 

.00 

.00 
2,591.70-

.00 
412,758.26 

.00 

3,204,835.28 

3,785,-76.48 4,989,069.30 
1,066,511.23 846,833.30 

.00 .00 

.00 .00 
160,743.34 .00 

.00 .00 
5_6,9-6.39 114,000.00 

.00 .00 

5,539,457.44 5,949,902.60 

/ 

PAGE 1 
RUN DATE 11/15/24 11:36 AM 

% CHANGE 
THIS MONTH % FROM FROM LAST 

BUDGET YEAR 
18,60_,7_4 __ 9 8.4- 4. -

744.31- 38.0- 7.1-
14,773,767.00- 8.5- 4.0 

.00 . 0 .0 

.00 . 0 .0 
327,0_0.98- 7.9- 10.3-
544,315.99- 2.3 2.7 
337,7 4.44- 9.0- .1-

55, 5_4 .18- 8.1- 1. 3
.00 . 0 .0

456,454.35- 10.7- 1. 

16,495,551._5- 8.3- 3.5 

1,065,566.39- 5.7- 1.5 
.00 . 0 .0 
.00 100.0- 00.0-

31 ,635.35- .7- 9.3 
.00 . 0 .0 

9,879.77- _1. 4 10.9-
1,976.32- 1. 4 11. 8

17,885,609.08- 8.0- 3.4 

717,115._l _4_1- 76.4 
90,786.68 _5_9 64.3 

.00 . 0 .0 

.00 . 0 .0 
36,540.83 100.0 6302._-

.00 . 0 .0 

.00 362._ 27.7 

.00 . 0 .0 

844,442.72 6.9- 72.8 



OWE ELECTRIC COOP. , INC. 
PRG. OPERBSHT (OBSA) 

FI A CIAL AN STATISTICAL REPORT 
FROM 01/24 THR 10/24 

LINE 
0 ASSETS A D OTHER EBITS 

1.0 TOTAL UTILITY PLANT IN SERVICE 362,18-,663.67 
2.0 CONSTRUCTION WORK IN PROGRESS 1,015,936.05 
3.0 TOTAL UTILITY PLANT 363,198,599.72 
4.0 ACGUM PROV FOR DEP & AMORT 192,689,160.55-

PART C. BALANCE SHEET 

LIABILITIES AN OTHER 
30.0 MEMBERSHIPS 
31.0 PATRONAGE CAPITAL 

5.0 NET UTILITY PLA T 170,509,439.17 

3_.0 OPERATING MARGI S - PRIOR YEAR 
33.0 OPERATING MARGINS-CURRENT YEAR 
34.0 NON-O_ERATING MARGINS 

6.0 NON- TILITY PROPERTY (NET) 
7.0 INVEST IN SUBSIDIARY COMPANIES 
8.0 INV IN ASSOC ORG - PAT CAPI AL 
9.0 INV IN ASSOC ORG OTHR GEN FN 

10.0 I V IN ASSOC ORG - NON GEN FND 
11.0 INV IN ECON DEVEL PROJECTS 
l_.0 OTHER INVESTMENTS 
13.0 SPECIAL FUN S 
14.0 TOT OTHER PROP & INVESTMENTS 

15.0 CASH - GENERAL F NDS 
16.0 CASH - CONSTRUCTIO FUN TRUST 
17.0 SPECIAL EPOSITS 
18.0 TEMPORARY INVESTME TS 
19.0 NOTES RECEIVABLE ( ET} 
20.0 ACCTS RECV - SALES ENERGY(NET) 
21.0 ACCTS RECV - OTHER (NET) 
22.0 RENEWABLE ENERGY CRE ITS 
_3.0 MATERIAL & SUPPLIES-ELEC & 0TH 
24.0 PREPAYMENTS 
25.0 OTHER C RRENT & ACCR ASSETS 
26.0 TOTAL CURRENT & ACCR ASSETS 

27.0 REGULATORY ASSETS 
28.0 OTHER EFERRED DEBITS 

29.0 TOTAL ASSETS & OTHER DEBITS 

.00 

.00 
101,200,880.87 

.00 
1,367,414.00 

.00 
16,703.49 
27,809.02 

1,589,566.26 
.00 

1,450.00 
17,158,670.10 

.00 
17,949,597.31 

799,561.29 
.00 

2,489,215.35 
797,1 7.94 
806,896.59 

35.0 OTHER MARGINS & EQ ITIES 
36.0 TOTAL MARGINS & EQ ITIES 

37.0 LONG TERM DEBT - R S (NET) 
(PAYMEN S- NAPPLIED 

38.0 LNG-TERM EBT-FFB-RUS GUAR 
39.0 LONG-TERM DEBT OTHER-RUS GUAR 
40.0 LONG TERM DEBT - OTHER {NET) 
41.0 LNG-TERM EBT-R "S-ECON DEV ET 

10 ,612,807.38 4_.0 PAYMENTS - U APPLIE 
43.0 TOTAL LONG TERM DEBT 

41,592,084.84 

1,302,687.60 

44.0 OBLIGATION U DER CAPITAL LEASE 
45.0 ACCUM OPERATI G PROVISIONS 
46.0 TOTAL O HER ONC RR LIABILI Y 

47.0 NOTES PAYABLE 
48.0 ACCOUNTS PAYABLE 
49.0 CONSUMER EPOSITS 
50.0 C RR MA URITIES LONG-TERM DEBT 
51.0 C RR MATURIT LT DEBT E,CON DEV 
5 __ 0 C RR MA URITIES CAPITAL LEASES 
53.0 OTHER C RRENT & ACCRUE, LIAB 
54.0 TOTAL C RRENT & ACCRUE LIAB 

865,153.01 55.0 REGULATORY LIABILITIES 
56.0 OTHER EFERRED CREDITS 

316,882,17_.oo 57.0 TOTAL LIABILITIES & 0TH CREDIT 

PAGE 2 
RUN DATE 11/15/24 11:36 AM 

CRE ITS 
1,344,050.00-

159,121,971.58-
.oo 
.00 

4,31-,202.87-
9,360,303.30-

79,_51,848.11-
.00 ) 

.00 

.00 
24,896,001.97-

.00 

.00 

.00 
12,883,178.41-

.00 
16,503,260.18-

2,188,6 7.68-
.00 
.00 
.00 

5,15-,467.02-

174,138,527.75-

104,147,850.08-

1 ,883,178.41-

23,844,354.88-

_oo 
1,868,260.88-

316,882,172.00-
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$0.82

$0.86

$0.75

$0.81

$0.83 $0.83

$0.84

$0.81

$0.89

$0.79

$0.70

$0.72

$0.74

$0.76

$0.78

$0.80
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$0.84
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$0.88

$0.90
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POWER COST TO REVENUE

Monthly Total Budget



Ratio Analysis
Distribution Equity is based on Policy 319
Benchmarks are based on debt covenants

Key Metrics 2024 Benchmark

TIER 2.76 1.25

OTIER 2.20 1.10

Distribution Equity 33.82% 20%-35%

Equity Ratio 54.95% >27%

Current Ratio 1.71 >1.0

Days of Cash on Hand 129 100



Oct-24
Note Number Principal Amount Interest Rate Maturity  Date Term in Days Interest Earnings
Medium Term $2,000,000.00 5.77% 1/6/2025 300 $94,849.32
Medium Term $5,000,000.00 5.61% 5/15/2025 304 $233,621.92
Select Note $3,000,000.00 5.37% 3/13/2025 210 $92,687.67
Select Note $3,000,000.00 4.69% 7/18/2025 270 $104,079.45

$525,238.36

CFC Commercial Paper Various 4.30% - 4.40% $37,194.80

Temporary Investments-Board Policy 318

Total at Maturity



Signed financials will be included in Board Paq 
32



Your local co-op since 1937

MEMBER SERVICES REPORT
NOVEMBER 21, 2024



October 2024 Statistics



Power Bill Statistics

*does not include Nucor



Energy Programs Report



Energy Programs Report



EV Charging Pilot Program

OWEN (2)
3%

SCOTT (1)
1%

BOONE 
(47)
67%

KENTON 
(17)
24%

CAMPBELL 
(3)
4%



OWEN Electric 
KENTUCKY WINTERCARE 

FUND 

WIINTERCARE CONT'RI BUTIIONS,

MEMBERS 

JANUARY $1
}
780.04 

FEBRUARY $433.64

MARCH $411.90 

APRIL $310.39 

MAY $333.22 

JUNE $342.03 

JULY $368.20 

AUGUST $382.91 

SEPTEM.BER $285.09 

OCTOBER $976.32 

YEAR-TO-DATE: $5
.,
62·3. 74 

2024 YTD TOTAL: 

AVERAGE MONITHLY IMEIMBER

CONTRIIBUTION:

CO OP MATCH 

$1,780.04 
$433.64
$411.90 

$310.39 

$333.22 

$342.03 

$368.20 

$382.91 

$285.09 

$976.32 

$5
., ,623. 74 

$11,247.48, 

$562.37 



Operations Board Report

November 2024



Right-of-Way
October YTD Target - 2024 % Complete

Trimming Miles 64.3 428.05 516 82.79%

• 2024 Trimming Goal – 516 miles
• Averaging 42.80 miles/month

• June was lowest at 26.3miles
• October was highest at 64.3 miles

Crews are currently working in:

• Williamstown – Feeders 6&7
• Noel – Feeder 4
• Grantslick – Feeder 1
• Richardson – Feeder 3
• Richardson II – Feeder 7
• Hebron – Feeder 4
• Sterling – Feeder 3
• Keith – Feeder 1
• Bromley – Feeder 1



Pole Treatment
• Power Pole Maintenance Co.

• Excavate around pole
• Apply a wood preservative paste to 

pole below ground level

• Apply a moisture barrier wrap

• If necessary, drill hole to apply an 

internal wood preservative

• Start to Finish: 9/10/24 - 11/5/24

• Total Poles – 5181

• Rejections – 42 (25 Visual)

• Rejection Rate – .81%



Procurement Update
• Materials Update – Lead Times

• Lead times for common materials continue
to improve

• Vendors now have a good supply and can
get us items in a couple weeks

• They’ve been forecasting a price drop for
several weeks, although we still haven’t
seen any reductions as of yet

• Underground and special order items are
still out as much as 20 weeks

• Transformers
• UUS has a good supply of small

transformers.
• 75kVa and up, along with 3ph – lead times

still at 28 weeks
• 3ph Pad-mounts

• We are committed to monthly production
slots reserved a year in advance

• Confirming the size within 2 months of the
production date



Technology Report

November 2024



Engineering
Andrew Long



Engineering Update
Reliability Indices

55

2024 Reliability KPIs 

On pace to meet Stretch for Q4 after Octobers outage numbers.

Q1 Q2 Q3 Q4 YTD

SAIDI 15.460 24.25 25.87 2.29 64.89

SAIFI 0.130 0.260 0.310 0.030 0.730

MED 0 1 1 0 2

THRESHOLD

TARGET

STRETCH



Committee Reports-Bid, Budget & Planning  
Bob True, Committee Chairman



Review/Discuss/Approve-
2025 Meeting Dates

• Motion:_____________
• -Approve:____________



2025 Board Meeting Dates
• January 23
• February 27
• March 27
• April 24
• May 29
• June 26
• July 31
• August 28 (proposed change to August 21st)
• September 25
• October 30
• November 20
• December 18



Review/Discuss/Approve-
2025 Budget

• Motion:_____________
• -Approve:____________



Review/Discuss/Approve-
Extension of Wholesale Power Contract

• Motion:_____________
• -Approve:____________



EKPC Report

Report Presented By: 
Alan Ahrman
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KEC Report

Report Presented By:  
Rick Messingschlager

64



Attorney’s Report
Presented By:  
Jim Crawford
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Information
Agenda
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2024/2025 Board Meetings & Training
December 19, 2024-Regular Board Meeting, 9:00am, HQ-Owenton, KY
January 21-22, 2025-CFC Meeting, Louisville, KY
January 23, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
January 25-28,2025-Directors Conference, Ponte Vedra Beach, FL
February 27, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
March 7-12, 2025-NRECA Power Xchange, Atlanta, GA
March 27, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
April 24, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
April 27-30, 2025-NRECA Legislative Conference, Washington, DC
May 29, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
June 5-6, 2025-Membership Appreciation Days
June 6, 2025-Annual Business Meeting, 6:00pm, Walton, KY
June 26, 2025-Regular Board Meeting, 9:00am, Owenton, KY
July 31, 2025-Regular Board Meeting, 9:00am, Owenton, KY
August 28, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
September 25, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY
October 21-23, 2025-NRECA Regional Meeting, Biloxi, Mississippi
October 30, 2025-Regular Board Meeting, 9:00am, HQ-Owenton, KY

67



Information Agenda

• Conference Reports
– As needed

• Old Business
• New Business
• Executive Session
• Miscellaneous
• Adjourn

– Motion ________________________
– Second________________________

68
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