












Agenda
• Directors Present/Absent
• Call to Order/Pledge of 

Allegiance/Invocation
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Agenda & Minutes
• Adoption of Agenda (Tab 3)

• Approval of Minutes of 
Previous Meeting     (Tab 4)
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Election of Board Officers
• Per Owen Electric Cooperative, Bylaws, Article VI, Section 2
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Safety Moment
Brian Jones
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Review/Discuss 
Member 

Compliments 
and/or Concerns

7



Review Agenda 
• Review New Members: 502

(Listing on Board Table & in Board Paq)

• Review Listing of Terminated Accounts:
320 Members at $33,595.41
(Listing on Board Table & in Board Paq)
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Review Agenda 

Review of President’s, 
Directors’ and 

Consultant Expenses
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Consent Agenda Items
• Approve Uncollectible Member Write-offs:  
66 Members at $48,440.13

(Listing on Board Table and in Board Paq)
• Approve Payment of Capital Credits:  $23,622.31

(Tab 11)
• Approval of  Consent Agenda Items

– Motion ________________________
– Second________________________
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President/CEO Report
June 25, 2026
Board Meeting
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President’s Report Topics

• Member Appreciation and Annual Meeting Recap

• Board Evaluation Discussion

• Financial Forecast  - Preliminary Results

• Butler Property Sale Status Update

• Misc. Topics & Other Discussion
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Corporate Services
MAY 2026



Human Resources
Proposed Policy Updates (400 series)

120
Total Employees



Florence Y'alls 
Game



Florence Y'alls 
Game



Florence Y'alls Game



Safety
Make up day for those that did not complete their field training; 
pole top rescue, bucket escape and bucket rescue

Cody hosted the KRUS meeting

Lockout Tagout training was completed (LOTO)

766
Days without 

Lost Time Injury

58
Crew Visits YTD

13
Community Safety 

Demos YTD



Accounting



June 2026 
Statement of Operations



June 2026 
Balance Sheet





RATIO 2026 BENCHMARK

TIER 2.69 1.25

OTIER 2.39 1.10

DISTRIBUTION EQUITY 36.13% 20%-40%

EQUITY RATIO 57.36% >27%

CURRENT RATIO 1.35 >1.0

DAYS OF CASH ON HAND 163 100



TEMPORARY INVESTMENTS- BOARD POLICY 318

Note Number Principal 
Amount

Interest 
Rate Maturity Date Term in Days Interest 

Earnings

Select Note $2,000,000.00 4.20% 6/9/2026 270 $62,136.99

Select Note $5,000,000.00 3.58% 11/6/2026 270 $132,410.96

Select Note $3,000,000.00 3.51% 8/7/2026 158 $45,581.92

TOTAL PRINCIPAL $10,000,000.00 TOTAL AT MATURITY $240,129.87

CFC COMMERCIAL PAPER 3.19% $14,280.71



MEMBER SERVICES 
REPORT - 6/25/26



May 2026 Statistics



May Power Bill Statistics

*does not include Nucor





2026 Member Appreciation Days 
and Annual Meeting



2026 Member Appreciation Days 
and Annual Meeting



Registered member

Registration location

2026 Member Appreciation Days 
and Annual Meeting



10 Year Participation Trend

COVID-19 
PANDEMIC

BUSINESS 
MEETING 
FORMAT 
CHANGE

MEMBER 
APPRECIATION 

FORMAT CHANGE 
(1 DAY PER 
COUNTY)

MEMBER 
APPRECIATION 

FORMAT CHANGE 
(2 DAYS)



Scholarship & Grand Prize Winners

WWW.OWENELECTRIC.COM$500
WILLIAM OHMER, OWENTON
STEPHANY ROMITO, INDEPENDENCE
CAROLE BOWEN, DEMOSSVILLE

LINDSEY 
WYLAND

AVA 
HAMMOND

AMY 
CARDER

OTHER PRIZES TO BE DRAWN:
• SMART TV
• YETI COOLER
• BLACKSTONE GRIDDLE 
• KITCHENMAID MIXER 
• ELECTRIC STRING TRIMMER/BLOWER COMBO 
• KEURIG COFFEE MAKER 
• KENTUCKY STATE PARKS GIFT CARDS

ADDISON 
HOEHN

NICOLE 
MALTON

ANDREA 
BAUMANN

BRANDON 
SNELL

CLAIRE 
EPIFANIO

HARPER 
MANN HANNAH 

CAHILL

CHLOE 
STEWART

AVA 
BOERTLEIN

ANDREW 
DORN

OWEN 
TOWNSEND

ANDREW 
GOODWIN



Operations Report
June 2026



• Currently have crews in Featherstone/Burlington (5 Buckets)
• Off-Road Equipment in Williamstown and Campbell Co.
• Stats as of end of April: Miles Trimmed 124
• Pole Treaters started 6/10/26 estimating 6 weeks and 5,418 poles
• Spray Crews expected late July (606 Miles)

ROW Update



ROW Contract 

 Brian contacted multiple Coops for ROW Stats. (10 responses)

 All seemed to have a hybrid of Lump Sum Bid and Time & Material

 Visited with Townsend near Vevay (Helicopter/smaller mowers)



Current Game plan

 Solicit bids from at least 4 reputable contractors

 525 Miles of lump sum bid work (possible “not to exceed” pricing)

 2027 and 2028 will be bid

 3 Time and Material Crews (Time & Material Rates provided) 

 6 year Cycle with mid-cycle hotspot

 1 Contractor will receive all the work



INFORMATION 
TECHNOLOGY

JUNE 2026



Engineering



Engineering Update
Reliability Indices

55

2026 Reliability KPIs 

-On pace to meet KPI Target goals in SAIDI or SAIFI for Q2.

-Several Summer Storms throughout the month, nothing that expanded to the level of a Major Event Day.

Q1 Q2 Q3 Q4 YTD

SAIDI 15.580 16.122 31.922

SAIFI 0.160 0.133 0.293

MED 0 2 2

Q2 KPI’s

SAIDI SAIFI

THRESHOLD <31.551 <0.336

TARGET <27.603 <0.329

STRETCH <23.659 <0.292



Construction 
Work Plan and 
Large Power

In Design-10 miles

 Penn-Porter Rd

3.8 miles of  3PH 336 ACSR reconductor

 Griffin-Kidwell Rd

1.3 miles of 3PH 1/0 ACSR reconductor

 Bromley-Beverly Ln
3 Miles of  3PH 1/0 ACSR

 Keith Elk Lake
1 mile 3PH #2 ACSR reconductor

1.5 miles 2PH #2 ACSR reconductor



Mineola 
Substation

 FAA permits approved

 (3) new exits offloading Smith and Duke feed

 Increased reliability and capacity from EKPC source 
with backfeed capability



Mineola Sub 



CWP and Large 
Power

 3 EV charger locations active

Loves Sadieville-NEVI

Nobles Corinth- NEVI

Loves Sparta – Tesla Chargers

 Pump Stations and Boone water
Global Way-Boone Water

Woolper Rd- SD1

Webster Rd – SD1



CWP and Large 
Power

 14 small commercial projects in design
Graves Rd interchange creating commercial and residential 
growth.



KYTC Road 
Projects

2025 - 26 Major Projects Completed
 162.40 – Bristow Rd(Williamswood to KY-17)

 162.10 – Relocations Completed for Poles and Anchors on Bristow 
Rd

 6-9025.00 – Hwy 467 Grant County Improvements

 Boone Co. P.W. Camp Ernst Roundabout – Boone Substation

KYTC On the Horizon (YEARS ARE LETTING DATES)
 6-8910.00 – Improve I-71 from Exit 62 to MP64 (Dead Man’s Curve) Dec. 2026

 6-352.00 – Hwy 536 from US27 to AA Highway (2029)(2032 for P2)

 80102.00 – Frogtown Rd US42 to US25 (2032)

 80.00 – Walton 75 Interchange 20 (2030)

 105.00 – Walton Area Roadway Improvements(2030)

 447.00 – US25 Richwood Rd to Industrial Rd (2032)

 6-80000.00 – Gunpowder Rd Relocation(2032)

 6-80217.00 - Harris Pike from Ky-17 to Ky-16 (2032)

 446.00 – Pleasant Valley Road  to Mall Road Connector.



Residential 
Developments

2026 Completions

 307 Single Family Lots

 95 Multi family units

 1732 jobs drawn by Service Planners through 1st week of June

2026 Designed

 357 single family lots

 427 multi family units

In design

 96 single family lots

2026 Under Construction

 74 Single Family Lots

 73 Multi-Family units- Timberview & Avalon



64

Review/Discuss/Approve-
Committee Rotations 2026-2027

-Motion:_____________
-Approve:____________



66

Review/Discuss/Approve-
400 Series Policies

-Motion:_____________
-Approve:____________
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Review/Discuss/Approve-
Bylaw Revisions         

-Motion:_____________
-Approve:____________



EKPC Report

Report Presented By: 
Alan Ahrman
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KEC Report

Report Presented By:  
Rick Messingschlager
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Attorney’s Report
Presented By:  

Jake Thompson
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Information
Agenda

71



2026 Board Meetings & Training

June 26-30, 2026-Summer School for Directors, Louisville, KY
July 30, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
August 10-11, 2026-KEC Annual Meeting, Louisville, KY
August 27, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
September 24, 2026-Wage & Audit Committee Meeting, 8:30am, HQ-Owenton, KY
September 24, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
October 14-16, 2026-NRECA Regional Meeting, Orlando, FL
October 29, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
November 19, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
December 11-15, 2026-Winter School for Directors, Nashville, TN
December 17, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
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Information Agenda

• Conference Reports
– As needed

• Old Business
• New Business
• Executive Session
• Miscellaneous
• Adjourn

– Motion ________________________
– Second________________________
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