PRESENT The
was

OWEN ELECTRIC COOPERATIVE
REGULAR BOARD MEETING
June 25, 2026

regular meeting of the Board of Directors of Owen Electric Cooperative, Inc.,
held at the Headquarters Building in Owenton, Kentucky, on June 25, 2026.

All directors were present. Also present were: Mike Cobb, Hollie Breeden, Tom
Nelke, Mike Stafford, Jim Petreshock, Andrew Long, Pam McAlister, Attorney Jake
A. Thompson.

CALL TO ORDE

PLEDGE OF ALLEGIANCE

AND INVOCATION

The
give

ADOPTION OF
AGENDA  Upo

%eeting was called to order, and the Pledge of Allegiance and invocation were
n by Bob True and Rick Messingschlager, respectively.

h a motion by Charlie Richardson, second by Hope Kinman, the Board voted

unanimously to adopt the June 25, 2026, Board Meeting Agenda.

MINUTES
APPROVED Upo

n a motion by Rick Messingschlager, second by Eddie McCord, the May 26,

2026, Regqular Board Meeting Minutes were approved.

ELECTION OF O

On

FFICERS - 2026/2027 Term

Motion by Rick Messingschlager, second by Charlie Richardson, the Board

vote

d unanimously to elect the following officers for the 2026/2027 term:

SAFETY
MOMENT T¢
arn

EMPLOYEE
RECOGNITION
N
in

Chairman of the Board Alan Ahrman
Vice-Chairman Eddie McCord

Secretary/Treasurer Charlie Richardson

»m Nelke gave the safety moment on being aware of downed power lines
1d being “safety aware” after storms.

ow employee Kelsey Records, Member Service Representative, was
troduced to the Board.




MEMBER
CONCERNS The Board reviewed and discussed member compliments and concerns.

NEW MEMBERS

ACCEPTED/

TERMINATED

ACCOUNTS The Directors then reviewed and accepted the listing of 502 New Members
and 320 Terminated Accounts.

REVIEW OF LISTING OF
TERMINATED ACCOUNTS

The Directors then reviewed and accepted as information a listing of the
terminated accounts for the month.

REVIEW OF PRESIDENT’S, CONSULTANT’S AND DIRECTORS’
EXPENSES

THe Directors then reviewed and accepted as information a listing of May
penses incurred by the President, Consultant and Directors.

UNCOLLECTIBLE WRITE-OFFS AND
CAPITAL CREDIT PAYMENT
The Board reviewed 66 member write-offs of $48,440.13.

THe Board reviewed payment of $23,662.31 in Capital Credits.
Upon a motion by Jim Henning, second by Bob True, the Board voted

urlanimously to approve the Uncollectible Write-Offs, Capital Credit Payments
and Consent Agenda ltems.

PRESIDENT/
CEO REPORT
Mike Cobb presented the CEO Report for the month of June, 2026, in
adcordance with the summary attached hereto and made a part of these
mjnutes.

Board Evaluation Discussion — Mike and Alan led the Board in a discussion of
the potential need of an evaluation, as it is referenced in various Policies and
best practices. The Board reviewed various evaluation tools and will consider
vgrious options over the next month.

Financial Forecast — Preliminary Results — Mike reviewed his long-term
financial forecasting with the Board, as set out in Strategic Goal #1.

Butler Property Sale Status Update — Mike updated the Board on the status of
the closing on the former Butler office.




CORPORATE

Misc. Topics & Other Discussion — Mike discussed the recent storms and
outage profile with the Board, including 44 broken poles and 177 spans downs.

Mike reviewed recent economic developments in Owen’s service territory and
their potential electric needs.

SERVICES AN
ACCOUNTING

Hallie Breeden presented the preliminary Corporate Services and Accounting
report in accordance with the summary attached hereto and made part of these
minutes. Hollie reported $2,448,436.76 net margins through May 2026. Hollie
reported the Coop had gone 766 days as of June 25th without a lost time injury.
Hoallie reported the cost of power in May 2026 was $.826 cents of every dollar
of revenue. She also reported TIER levels of 2.69 and OTIER of 2.39 for 2026.
Hollie reported the Coop currently has 120 full-time employees.

POLICIES 400 SERIES

MEMBER
SERVICES

OPERATIONS

TECHNOLOGY

Mike Cobb reviewed the proposed changes to the 400 series policies. Upon
motion by Charlie Richardson, second by Rick Messingschlager, the Board
voted to unanimously approve the 400 Series Policies as revised and

recommended by management.

Mike Stafford presented the Member Services report for the month in
adcordance with the summary attached hereto and made part of these
minutes. Mike reported accounts billed for the month of May 2026 of 68,994
compared to 67,995 for the same period last year. Mike reviewed the results
arld attendance of the member appreciation days and annual meeting and
trénds regarding same. Mike also discussed options for future annual
meetings.

Tam Nelke presented the Operations report including a ROW update for the
month in accordance with the summary attached hereto and made part of
these minutes. Tom updated the Board on the status of bidding the next ROW
cgntract.

Jim Petreshock presented the Technology report for the month in accordance
with the summary attached hereto and made part of these minutes.

ENGINEERIN

Andrew Long presented the Engineering report for the month in accordance
with the summary attached hereto and made part of these minutes.




COMMITTEE

ROTATIONS

2026/2027 Upon Motion by Rick Messingschlager, second by Bob True, the Board voted
unpnimously to approve 2026-2027 Committee Rotations.

EKPC REPORT,
Alan Ahrman, gave the May 2026 EKPC Board meeting report in accordance
ith the summary and minutes of said meeting prepared by EKPC staff. The

required the coop’s director representative and CEO to sign before being
allpwed to attend said meetings.

KEC REPORT
Rick Messingschlager presented the May 2026, Kentucky Electric
Cqoperative’s Board Meeting report in accordance with the minutes and
summary of said meeting prepared by KEC staff. The actual minutes and
summary of the meeting cannot be attached to these minutes at the request
of KEC.

ATTY. REP. Jake A. Thompson reported there was no new litigation for the month.

TRAINING/MEETINGS

Summer School for Directors — June 26-30, 2026

OEC Regular Board Meeting — July 30, 2026

KEC Annual Meeting-August 10-11, 2026

OEC Regular Board Meeting — August 27, 2026

OEC Regular Board Meeting — September 24, 2026

NRECA Regional Meeting - October 14-16, 2026

OEC Regular Board Meeting — October 29, 2026

OEC Regular Board Meeting — November 19, 2026

inter School for Directors — December 11-15, 2026

OEC Regular Board Meeting — December 17, 2026

Directors Conference — January 17-20, 2027

Power Xchange — February 12-17, 2027




Legislative Conference — April 10-14, 2027

CONFERENCE
REPORTS Ngne.

OLD BUSINES!
None.

LY

NEW BUSINESS
None.

EXECUTIVE SESSION
Upon a motion by Charlie Richardson, second by Hope Kinman, the Board
voted unanimously to go into Executive Session at 11:00 a.m.

Upon a motion to exit Executive Session by Charlie Richardson, second by
Hope Kinman, the Board voted unanimously to exit Executive Session at 11:35
.m.

|m

ADJOURN ngn a motion by Hope Kinman, second by Charlie Richardson, the Board
dted unanimously to adjourn the meeting.
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Chairman ‘Secretdry
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OWEN E/eo@

Agenda

* Directors Present/Absent

» Call to Order/Pledge of
Allegiance/lnvocation



OWEN E/eo@

Agenda & Minutes
» Adoption of Agenda (Tab 3)

» Approval of Minutes of
Previous Meeting (Tab 4)



OWEN E/ecfr@

Election of Board Officers

« Per Owen Electric Cooperative, Bylaws, Article VI, Section 2



OWEN E/ec@

Safety Moment
Brian Jones



OWEN Elec@

A Touchstone Energy Cooperative Kl

New Employee Introduction

Kelsey Records, Member Service Representative



OWEN E/eo@

Review/Discuss
Member
Compliments
and/or Concerns



> Review Agenda

* Review New Members: 502
(Listing on Board Table & in Board Paq)

* Review Listing of Terminated Accounts:
320 Members at $33,595.41
(Listing on Board Table & in Board Paq)




Review Agenda

Review of President’s,
Directors’ and
Consultant Expenses



=2 Consent Agenda ltems

* Approve Uncollectible Member Write-offs:
66 Members at $48,440.13
(Listing on Board Table and in Board Paq)
« Approve Payment of Capital Credits: $23,622.31

(Tab 11)

* Approval of Consent Agenda Items
—Motion
—Second

10
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OWEN E/ecfr/c»

President/CEO Report
June 295, 2026
Board Meeting
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OWEN E/eofr/o)

President’'s Report Topics

Member Appreciation and Annual Meeting Recap
Board Evaluation Discussion

Financial Forecast - Preliminary Results

Butler Property Sale Status Update

Misc. Topics & Other Discussion
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OWEN Electric

OWEN ELECTRIC’S
MEMBER APPRECIATION DAYS &
ANNUAL MEETING

FRIDAY, JUNE 12

Owen Electric’s Arthur Service Center
13179 Walton Verona Road

Walton, KY 41094

Registration opens: 4 p.m.
Business meeting: 6 p.m.

Thraea $500 enargy gift cartificatas*

and a $2,000 hip drawn at tha
annual mestin be prasantto
win. O‘I'hﬂr prue drawmq-; and $1 EIEIO

balanca when account is closad.

2026 MEMBER APPRECIATION DAY SCHEDULE

Registration will be available 8 a.m —4:30 p.m. at each location only on the respective date
shown below. Find us in the parking lot of the following locations:

Monday, Juno 1- Owen County
Owen Electric Headquarters
8208 Hwy. 12T N

Sparta, KY 41086

Tuesday, Juno 2 - Grant County
Prirmal Market (near Owan
Elactric’s Dry Ridge branch offica)
66 South Main St

Dry Ridge, KY 41035

Wadnesday, June 3 - Pendleton
County

Sharp Middle School

35 Wright Road

Butlar, K 41006

Thursday, June 4 - Gallatin
County

Kentucky Speadway Gift Shop
1 Spasdway Drive

Sparta, KY 41086

Friday, June 5 - Campbell County
Main Street Church

1093 Alexandria Piks
Alaxandria, KY 41001

Monday, June 8 - Boone County
Florence Government Ceantar
{nearthe Florence Aquatic
Cantar)

&100 Ewing Elvd

Florenca, KY 41042

AND

Longbranch Elementary School
2805 Longbranch Rd

Union, KY 41031

Tussday, June 9 - Kenton County
Micholson Christian Church

1370 Walton Micholson Road
Indepaendanca, K 4061

Wadnesday, Junse 10 - Carroll
County

General Butler State Resort Park
{nearthe park antrance across
from the JCTC campus)

1608 KY Hwy. 227

Carrollton, KY 41008

Thursday, Juna H - Scott County
Scott County Preschool

1306 Long Lick Piks
Georgeatown, KY 40324

OWEN E;ecrr@

A Tmebsiors By’ Corperaes Al e

A Touchstone Energy Cooperative 7(‘;}«{



OWEN E/eof@

Corporate Services

MAY 2026




OWEN Elecfric)

Human Resources
“*Proposed Policy Updates (400 series)

120

Total Employees
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Florence Y'alls Game



OWEN Elecfric)

Safety

**Make up day for those that did not complete their field training;
pole top rescue, bucket escape and bucket rescue

**Cody hosted the KRUS meeting
***Lockout Tagout training was completed (LOTO)

13 /66 58

Community Safety Days without Crew Visits YTD
Demos YTD Lost Time Injury
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Accounting




June 2026

. OWEN Electric
Statement of Operations

———————————— - YEAR TQ DATE ———-———-—————m - % CHANGE
LINE LAST YEAR THIS YEAR BUDGET THIS MONTH $ FROM FROM LAST
NO A E C D BUDGET YEAR
1.0 OPERATING REVENUE & PATRONAGE CAPITAL.... 107,466,21%.67 12¢,081,901.02 113,870,278.44  20,927,713.4% 10.7 17.3
2.0 POWER PRODUCTION EXPENSE...uccueceeanann. Z,406.96- -00 i -00 .0 00.0
3.0 COST OF PURCHASED POWER...cuceuecuannnnn. §8,885,625.00- 106,808,991.00- 95,734,283.3%- 17,293,455.00- 11.5 20.2
4.0 TRANSMISSION EXPENSE.....cceceunceannann. .00 .00 .00 .00 .0 .0
5.0 REGIONAL MARKET OPERATIONS EXPENSE....... .00 .00 .00 .00 -0 .0
6.0 DISTRIBUTION EXPENSE-OPERATION........... 2,553,132.2%9-  2,725,691.02- 2,470,759.65- 569, 43%.24- 10.3 6.8
7.0 DISTRIBUTION EXPENSE-MAINTENAMCE......... 2,985,440.6%9- 3,273,864.03-  3,547,876.80- 690, 606.52- 7.7- 9.7
8.0 CONSUMER ACCOUNTS EXPENSE......ceuveuuan.. 1,688,592.65- 1,714,285.40- 1,726,404.45- 323,522.00- .7- 1.5
9.0 CUSTOMER SERVICE &= INFORMATIOMAL EXPENSE. 344, 481.04- 324,728.14- 327,708.52- 54,693,380 G- 5.7-
10.0 SALES EXPENSE. e utcuceucunccacanannnannnns .00 .00 .00 .00 .0 .0
11.0 ADMINISTRATIVE & GENERAL EXPENSE......... 2,426,628.73-  2,435,177.12- 2,700,902.81- 430, 546.32- G.8- .4
12.0 TOTAL OPERATIONS & MAINTENANCE EXPENSE... 98,888,307.36- 117,282, 726.71- 106,557,0935.62- 19,362,266.47- 10.1 18.6
13.0 DEPRECIATION & AMORTIZATION EXPENSE...... 5,395,21%.58-  5,233,739.91- 5,464,963.35- 1,051,877.79%- 4.2- 3.0-
14.0 TAX EXPENSE - PROPERTY & GROSS RECEIPTS.. .00 .00 .00 .00 0 .0
15.0 TAX EXPENSE - OTHER. .. .uoccecanannannnnns .00 .00 .00 .00 0 .0
16.0 INTEREST ON LONG TERM DEBT......cueeuua... 1,509,352.92-  1,44¢,790.27- 1,432,747.02- 293, 464.82- 1.0 4.1-
17.0 INTEREST CHARGED TO CONSTRUCTION - CREDIT .00 .00 .00 .00 0 .0
18.0 INTEREST EXPENSE - OTHER..cuceuecuaannnn. 35, 967.27 42,531.78- 47,628.85- 12,011.80- 10.7- 8.3
19.0 OTHER DEDUCTIONS ... eucueccncnnannannnnns 19,750.71- £3,495.61- 20, 833.30- €,029.22 204.8 221.5
20.0 TOTAL COST OF ELECTRIC SERVICE........... 105,0848,5097.87- 124,060,284.26- 113,524,108.14- 20,725,650.10- 9.3 17.2
21.0 PATRONAGE CAPITAL &= OPERATING MARGINS.... 1,617,621.80 2,012, 616.74 346,170.30 202, 063.39 481.4 24.4
22.0 NON OPERATING MARGINS - INTEREST......... 3595, 955,87 288,3132.51 15¢,916.65 51,762.67 19.2- 27.2-
23.0 ALLOW. FOR FUNDS USED DURING CONSTRUCTION .00 .00 .00 .00 0 .0
24.0 INCOME (LOSS) FROM EQUITY INVESTMENTS.... .00 .00 .00 .00 .0 .0
25.0 NON OPERATING MARGINS - OTHER............ 752.85- 41,697.13 .00 10,735.01 100.0 5638.6-
26.0 GENERATION & TRANSMISSION CAPITAL CREDITS 11,393.01- .00 .00 .00 0 100.0
27.0 OTHER CAPITAL CREDITS & PATROMAGE DIVID.. 71,985, &5 105, 80%.38 70, 000.00 .00 51.2 47.0
28.0 EXTRAORDINARY ITEMS....cucceccencnnannnn. .00 .00 .00 .00 0 .0

[RS8
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FATEONAGE CAPITAL OF MABRGIHS...veewwnuens 2,003, 46l.460 Z,4497,4530.070 T3, 0Ee.85 Zod, 062,07
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June 2026
Balance Sheet

LINE
NO ASSETS AND OTHER DEBITS
1.0 TOTAL UTILITY PLANT IN SERVICE 375,423,97¢.00 30.0
2.0 CONSTRUCTION WORK IN PROGRESS 1,8382,906.43 31.0
3.0 TOTAL UTILITY PLANT 381,306,882.43 32.0
4.0 ACCUM PROV FOR DEP & AMORT 204,771,243.47- 33.0
5.0 NET UTILITY PLANT 176,535,638.96 34.0
2.0
6.0 NON-UTILITY PROPERTY (NET) 00 36.0
7.0 INVEST IN SUBSIDIARY COMPANIES 00
§.0 INV IN ASSOC ORG - PAT CAPITAL 108,510,371.52 37.0
9.0 INV IN AS550C ORG OTHR UEH FND .00
10.0 INV IN AS50C ORG - NOWN GEN FND 1,153,021.00 38.0
11.0 INV IN ECON DEVEL PROJECTS 00 359.0
12.0 OTHER INVESTMENTS 14,759.07 40.10
13.0 SPECIAL FUNDS 00 4L.1
14.0 TOT OTHER PROFP & INVESTMENTS 109,678,151.5% 42.0
43.10
15.0 CASH - GENERAL FUNDS3 2,140,857.38
16.0 CASH - CONSTRUCTION FUND TRUST 00 44,1
17.0 SPECIAL DEPOSITS 1,450.00 2.0
18.0 TEMPORARY INVESTMENTS 10,135%,975.27 4.0
19.0 NOTES RECEIVAELE (HET) .00
20.0 ACCTS RECV - 3ALES ENERGY (NET) 21,465,235.7? 47.0
21.0 ACCTS RECV - OTHER (NET) 410,583.32 48.0
22.0 RENEWAELE ENERGY CREDITS 00 45,10
23.0 MATERIAL & SUPPLIES-ELEC & OTH 2,817,036.44 50.0
24.0 PREPAYMENTS 435,3?9.5? 51.0
25.0 OTHER CURRENT & ACCR ASSETS 702,635.10 52.0
26.0 TOTAL CURRENT & ACCR ASSETS 38,106,126.25 gi.g
ol
27.0 BEGULATORY ASSETS 1,875,341.15
28.0 OTHER DEFERRED DEBITS 300,745.75 5E'g
i w |
29.0 TOTAL ASSETS & CTHER DEBITS 326,496,003.70 57.0

LIABILITIES AND OTHER
MEMBERSHIPS
PATRCNAGE CAPITAL
OPERATING MARGINS - PRICR YEAR
QPERATING MARGINS-CURBENT YEAR
NON-CPERATING MARGINS
OTHER MARGINS & EQUITIES
TOTAL MARGINS & EQUITIES

LONG TERM DEBT - RUS (NET)
(PAYMENTS-UNAPPLIED

LNG-TEREM DEBT-FFE-RUS GUAR
LONG-TERM DEBT OTHER-RUS GUAR
LONG TERM DEBT - OTHER (NET)
LNG-TEFM DEBT-RUS-ECON DEV NET
PAYMENTS - UHAPPLIED

TOTAL LONMG TERM DEBT
OBLIGATION UNDER CAPITAL LE
ACCUM OPERATING PROVISIONS
TOTAL OTHER WONCUERR LIABILITY

ASE

NOTES PAYABLE

ACCOUNTS PAYABLE

CONSUMER DEPOSITS

CURE MATURITIES LONG-TERM DEET
CURE MATURIT LT DEBT ECON DEV
CURE MATURITIES CAPITAL LEASES
OTHER CURRENT & ACCRUED LIAB
TOTAL CURRENT & ACCRUED LIAB

REGULATORY LIABILITIES
OTHER DEFERRED CREDITS

TOTAL LIABILITIES & OTH CEEDIT

OWEN Electric

CREDITS

173

.00

1,380, 735.
,422,832.4

2,118, 426.
10,351, 936.

i

11,946, 951.

2,646,477,
18,356,339.¢

o

27H

Ly .-n_"llll\_.-\.-.:l:l
» L1
.00
.00

5,099, 775.34-

75,250,173,




POWER COST TO REVENUE

$0.900 50.888

50.880

50.860 $0.842 50.845
$0.840 50.829 $0.826

50.820
50.800

50.780
50.760
50.740

50.720
50.700

January February March April May

E== Monthly Total ===—pBudget




RATIO m BENCHMARK

TIER 2.69 1.25
OTIER 2.39 1.10
DISTRIBUTION EQUITY 36.13% 20%-40%
EQUITY RATIO 57.36% >27%
CURRENT RATIO 1.35 >1.0
DAYS OF CASH ON HAND 163 100




TEMPORARY INVESTMENTS- BOARD POLICY 318

Principal Interest Interest
Note Number P Maturity Date | Term in Days
Amount Rate Earnings

Select Note  $2,000,000.00  4.20% 6/9/2026 $62.136.99
Select Note  $5,000,000.00  3.58% 11/6/2026 270 $132.,410.96
SelectNote o3 500 000.00  3.51% 8/7/2026 158 $45 581.92

TOTAL PRINCIPAL | $10,000,000.00 - TOTAL AT MATURITY | $240,129.87
CFC COMMERCIAL PAPER 3.19% _ $14,280.71



MEMBER SERVICES
REPORT - 6/25/26




OWEN Electftric

May 2026 Statistics

Member Account Activity

Current Month
2026

Last Month Same Period Last Year
2026 2025

:Bank Deposits

Total Billing (Excluding Taxes)
‘Delinquent Notices Mailed
gTataI Delinquent Amount
‘Total Penalty Amount

.$14,464,209.69 |
68,994 |

$13,179,697.93 :
8,454 |
$1,494,699.44 |
$74,465.37

$14,001,356.22 | $12,953,806.09
68,827 | 67,995 |
$13,130,055.13 | $11,455994.44 |
7,949 | 8,401 ;
$1,661,407.19 | $1,452,903.17 |
$75,255.78 | $71,318.23 |

.............................................................................................................................................. é...... TR et Wt v SRR FRPPPEPPRRMAERRRRL . Y. At - DRSS RIRAARRLE. s fonfmir e

‘Number of Arrangements
‘Total Amount of Arrangements

$234,742.10 |

1,199 | 1,248 |
$277,924.23 | $252,894.45 |

............................................................................................................................................ .i.............................................................E............................................................. [TAOFFRRNARRRRR: . e Semimie e |

‘Return Check Amount

Cutoff Tickets
‘Actual Cutoffs
{Account total disconnect by AMI

532, 280.51 $22,130.32
141! 1131

:Office Pymts (Walk-in & Drive-thry) ¢~~~ 1

............................................................................................................................................. .é...... e

:New Accounts Set Up
:Service Orders

..........................................................................................................................................................................................................................................................................................................................................

LB 8 B8 B BB B L L B 0B 8 8 B8 B B B L B B B B B L B 4 R R R R R AR AR R AR A R R Y

Calls Answered by Member Services Reps
iTelelink Calls

P00 000000t e S T Aot 3

$3,196.29!

$6,017.02!

Total Collections by Member Services

$1,154,981.88

A Touchstone Energy Cooperative ?@.T
>



OWEN Elecm)
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May Power Bill Statistics

_ MAY '26 APRIL '26 MAY '25
OWEN'S COINCIDENT
218,052 198,755 216,390
PEAK (kW)
~ PERCENTAGE OF
: 11.58% 12.65% 12.14%
EKPC'S TOTAL LOAD
ENERGY (kWh
MEASURED @ SUBS) 104,113,103 98,208,519 98,786,808
AVERAGE
62.0° 60.6° 61.4°
TEMPERATURE (CVG)
DEGREE DAYS 206 214 152
B RATE TOTALS (kW) &
34,007 30,889 33,251
PERCENTAGE OF TOTAL
LOAD 15.60% 15.54% 15.37%
not include Nucor

A Touchstone Energy Cooperative KT
o etk g




OWEN ELEGTRIG'S
MEMBER APPRECIATION DAYS




2026 Member Appreciation Days
and Annual Meeting

OWEN Elecf@

CARROLL SCOTT GALLATIN ML KENTON OWEN PENDLETON CAMPBELL S FLORERCE GRANT
BUSINESS BOONE
MEETING

A Touchstone Energy Cooperative ?Q.T
>



OWEN Eleofrfc_)

2026 Member Appreciation Days

and Annual Meeting

REGISTRATION BY BOARD DISTRICT

DISTRICT 1
DISTRICT 2
DISTRICT 3
DISTRICT 4
DISTRICT 5
DISTRICT 6
DISTRICT 7

OWEN COUNTY

CARROLL & GALLATIN COUNTIES
GRANT & SCOTT COUNTIES
CAMPBELL & PENDLETON COUNTIES
SOUTHERN BOONE COUNTY
KENTON COUNTY

NORTHERN BOONE COUNTY

245
129
602
493
213
215
129

12%
6%
30%
24%
11%
11%
6%



2026 Member Appreciation Days

OWEN E/eo@

and Annual Meeting

Legend

« Registered member

erative ﬂ%‘
=

© Registration location




OWEN Eleofr@ 10 Year Participation Trend

COVID-19 J MEMBER

4000 PANDEMIC # _ APPRECIATION

FORMAT CHANGE
(2 DAYS)

3500

000 BUSINESS
MEETING

MEMBER
APPRECIATION
FORMAT CHANGE
(1 DAY PER
COUNTY)

' FORMAT
2000 CHANGE

2017 2018 PAONRS 2020 2021 2022 2023 2024 2025 PAOYAS

A Touchstone Energy Cooperative H
—




Scholarship & Grand Prize Winners

OWEN Eleofrg

LINDSEY ANDREW

WYLAND GOODWIN
0 O
NICOLE O | v p N
MALTON . i
)o@ O eriiiir G celliffeate |\ | IAM OHMER, OWENTON
20 A LQ O 39007 . STEPHANY ROMITO, INDEPENDENCE
OWNSEND A, T CAROLE BOWEN, DEMOSSVILLE
. | y,
O
HAMMAH
CAHILL
= OTHER PRIZES TO BE DRAWN:
~ OREA o HOEHN « SMART TV
BAUMANN * YETI COOLER
« BLACKSTONE GRIDDLE
O « KITCHENMAID MIXER
R SR + ELECTRIC STRING TRIMMER/BLOWER COMBO
« KEURIG COFFEE MAKER

» KENTUCKY STATE PARKS GIFT CARDS

A Touchstone Energy Cooperative Ka-!
==




Operations Report
June 2026




ROW Update

Currently have crews in Featherstone/Burlington (5 Buckets)
Off-Road Equipment in Williamstown and Campbell Co.

Stats as of end of April: Miles Trimmed 124

Pole Treaters started 6/10/26 estimating 6 weeks and 5,418 poles
Spray Crews expected late July (606 Miles)




ROW Contract

» Brian contacted multiple Coops for ROW Stats. (10 responses)
» All seemed to have a hybrid of Lump Sum Bid and Time & Material

» Visited with Townsend near Vevay (Helicopter/smaller mowers)




Current Game plan

Solicit bids from at least 4 reputable contractors

525 Miles of lump sum bid work (possible “not to exceed” pricing)
2027 and 2028 will be bid

3 Time and Material Crews (Time & Material Rates provided)

6 year Cycle with mid-cycle hotspot

vV v v vV VvV Y

1 Contractor will receive all the work
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Engineering




55

2026 Reliability KPIs
I 02 KPT's

SAIDI 1£.580 16.122 31.922 THRESHOLD <31.551 <0.336
SAIFI 5160  0.133 0.293
MED o 5 X

_

-On pace to meet KPI Target goals in SAIDI or SAIFI for Q2.

-Several Summer Storms throughout the month, nothing that expanded to the level of a Major Event Day.



In Design-10 miles

Penn-Porter Rd

3.8 miles of 3PH 336 ACSR reconductor
Criffin-Kidwell Rd

1.3 miles of 3PH 1/0 ACSR reconductor

. = Bromley-Beverly Ln
ConStrUCtlon 3YMiles of};PH 1/0 ACSR
Work Plan and
= Keith Elk Lake
I_a rge POWG r 1 mile 3PH #2 ACSR reconductor

1.5 miles 2PH #2 ACSR reconductor




= FAA permits approved
= (3) new exits offloading Smith and Duke feed

_ = Increased reliability and capacity from EKPC source
with backfeed capability
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= 3 EV charger locations active
Loves Sadieville-NEVI

Loves Sparta — Tesla Chargers

CWP and Large

POWG 1 = Pump Stations and Boone water
Global Way-Boone Water
Woolper Rd- SD1

Webster Rd - SD1




= 14 small commercial projects in design

Graves Rd interchange creating commercial and residential
growth.

HEBRON POINTE APARTMENTS (286 UNITS)
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2025 - 26 Major Projects Completed
= 162.40 — Bristow Rd(Williamswood to KY-17)

= 162.10 — Relocations Completed for Poles and Anchors on Bristow
Rd

= 6-9025.00 — Hwy 467 Grant County Improvements
= Boone Co.P.W. Camp Ernst Roundabout — Boone Substation

KYTC Roa d KYTC On the Horizon (YEARS ARE LETTING DATES)
= 6-8910.00 - Improve I-71 from Exit 62 to MP64 (Dead Man’s Curve) Dec. 2026

P rOJ e CtS = 6-352.00 - Hwy 536 from US27 to AA Highway (2029)(2032 for P2)
= 80102.00 — Frogtown Rd US42 to US25 (2032)

= 80.00 - Walton 75 Interchange 20 (2030)

= 105.00 — Walton Area Roadway Improvements(2030)

= 447.00 — US25 Richwood Rd to Industrial Rd (2032)

= 6-80000.00 — Gunpowder Rd Relocation(2032)

= 6-80217.00 - Harris Pike from Ky-17 to Ky-16 (2032)

= 446.00 — Pleasant Valley Road to Mall Road Connector.




Residential
Developments

2026 Completions
307 Single Family Lots
958 Multi family units

1732 jobs drawn by Service Planners through 15t week of June

2026 Designed

357 single family lots

427 multi family units

In design

96 single family lots

2026 Under Construction

74 Single Family Lots

73 Multi-Family units- Timberview & Avalon
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Review/Discuss/Approve-
Committee Rotations 2026-2027

-Motion:
-Approve:
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Review/Discuss/Approve-
400 Series Policies

-Motion:
-Approve:
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Review/Discuss/Approve-
Bylaw Revisions

-Motion:
-Approve:
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EKPC Report

EEEEEEEEEEEEEE

Report Presented By:
Alan Ahrman



owen ciocic B KEC Report

KENTUCKY ELECTRIC
CZOPERATIVES

Report Presented By:
Rick Messingschlager
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Attorney's Report
Presented By:
Jake Thompson
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Information
Agenda
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2026 Board Meetings & Training

June 26-30, 2026-Summer School for Directors, Louisville, KY

July 30, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
August 10-11, 2026-KEC Annual Meeting, Louisville, KY

August 27, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
September 24, 2026-Wage & Audit Committee Meeting, 8:30am, HQ-Owenton, KY
September 24, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
October 14-16, 2026-NRECA Regional Meeting, Orlando, FL

October 29, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
November 19, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
December 11-15, 2026-Winter School for Directors, Nashville, TN
December 17, 2026-Regular Board Meeting, 9:00am, HQ-Owenton, KY
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 Conference Reports
— As needed

* Old Business
* New Business
* Executive Session
* Miscellaneous
 Adjourn
— Motion

Information Agenda

— Second
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